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V Semester B.Com. Examination, December - 2019
(CBCS) (F+R) (2016-17 and Onwards)
COMMERCE
5.3 : Income Tax - I

Time : 3 Hours Max. Marks : 70
Instruction : Answers should be written completely either in Kannada or in English.

den - & [ SECTION - A
1. 39NT CSRYmETR 5 WITINOR L080R. TSOIROT WTTJNR 2 ©OTRW. i s

Answer any 5 of the following sub-questions. Each sub-question carries
2 marks.
(a) &O0OT JRE RCTTeD 7

What do you mean by previous year ?
(b) CBDT@mnRe PAN &, OFOA.

Expand CBDT and PAN.
(c) B STROD Q0TTeD ?

What do you mean by Agriculture Income ?
(d) H[RRCINT 50BN Q0TIEI 7

What is unrealised Rent ?
(e) 20w BB CIPRTTEIR DTW NTRTRATI), 3RB.

Give any 2 examples for capital expenditure.

(f) 3¢ BDETTHT 1-10-2018 Towh ABC BOTRONY BRENCIIN HedTT.  &3T
LO0T VAT WBHODI), AFFOA.

Mr. Kamal joined as an employee of ABC Company on 1-10-2018,
determine the period of his previous year.

(8) ©Rd 03D HOBS T ?

Who is Non-Resident of India ?

P.T.O.
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. N - X / SECTION - B
IPNT cInPYemte 3 a“'\i‘%ﬁ@ﬁ wZoR. T “ﬁ%ﬁ 6 woBNW. 3x6=18
Answer any 3 of the following questions. Each question carries 6 marks.

8. 3BneUT 5-8-2018 Tomd Qoo wwaE DAONTN TYTD  monwe
25-2-2019 o PR0EE DTY WOTH. B3 BT B FOTBNOT @3 BreAsee
VY. TOMOTT O [RF 2019-208 &¢. $30e0T Qo AB0DTy, AFFOA.

Mr. Kishore went to England for studies on 5t August 2018 and came back to
India on 25® February 2019. He had never been out of India before. What is
his Residential status for the Assessment Year 2019-20 ?

3ortod BINII, BoFBWamoN DB/OR.
Briefly explain the cannons of Taxation.

NS Smeohned RWIOONT LTeodhBe Bsse, Q0T HewD.
State whether the following are agricultural income or not.
(a) =) mé_ao ao@%mﬂm% WRNTO0T 2T ST,
Income from sale of flowers and creepers.
(b) ToweRTYTHH BITODT HRACWOT LTE STOR.
Income from agricultural land situated in Punjab.
(c) SIFHE zode B9 TYA0T 20RO,
Income from self grown grass.
(d) ZEan 30y BT Hed 2o AL
Interest received on loan given to farmer.
(e) @O MBI NYOT W ST,
Income from Dairy Products.
(f) Sesmocd BWENTELIINGY BABNTLHB FoTACROT OB SoLRO3.

Dividend received from Company engaged in agricultural activities.

&L VLTI gonert T 8000 NYI, TOTAWOT w0oedodzen TEINITRT. ©T|®
2018-19 e DRFTY é’adae 2/3 0w ¥R d@é’ﬁﬁ:ﬂ:& TWomEFR T 5,08,000 ﬁ@éESoQ,L
e‘dd@doagd QT @aﬁ%ﬁo&a’x}% BT wdﬁd% {RT 2.63) 3011 wPTRT o3cdoDd
BI0DTI, FORLACWO.

Mr. Arun is getting a pension of ¥ 8000 p-m. from a Company. During the

previous year 2018-19 he got his 2/3 pension commuted and received
< 5,08,000. Calculate the total taxable pension, if he also receives gratuity.
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6. o3 38T LOnwon 2019-20 e 30 aﬁadr% T SACDH TOAFT af@@a?.i;i:&\ BOT&RAWD.
From the following information, compute net annual value of House property
for the assessment year 2019-20.

(a) TLTRLPOD a’f)@@b, - ¥1,00,000
Municipal Value - ¥ 1,00,000
(b) aaﬁodamai SoRN ais'awé - ¥1,50,000
Fair Rental Value - ¥ 1,50,000
(c) Sxwad epant @ gonen - X 18,000
Actual Rent - ¥ 18,000 p.m.
(d) JorFsPS so&n - T 1,20,000
Standard Rent - ¥ 1,20,000
S0E SoneR weln IRAGINRDY.  BROTWL BT THoomod 301
% 20,000 ToR® tPRAEC (HH0EF) 3453 BT 30rewd T 5,000 RFNDHIT.
SRACIE AR STy JOBRRY, BRGAT,
Rent not recovered for 2 months. Municipal taxes paid by the owner

7 20,000 and paid by the tenant 5,000. All conditions required are
satisfied with respect to unrealised rent.

Qe — & / SECTION - C
39NT SRRTRSR 3 TINCH wBOA. T T3 14 ©OIND. 3x14=42
Answer any 3 of the following questions. Each question carries 14 marks.
7. 9eoing BREETORD WONHR0 XYZ 30m0% $tiRgNcimNmyd. 2019-203¢ 3VIRFE
0= B 3YT0R BodSoRNTY, 2.BNATRT.
Mr. Praveen is an Employee of XYZ Ltd. at Bangalore. He furnishes the
following information for the Assessment Year 2019-20.

(a) Fweo =Hess < 8,000 SOTYN.
Basic Salary ¥ 8,000 p.m.

(b) 2083 B3 soner 6,000 rigd [ 1,000 A0 A8 B3I 5925008, FonsdRTR)
Dearness Allowance T 6,000 p.m. % 1,000 enters into all retirement
benefits)

(c) =38 aaz_;m;:d zjz%ﬁ RAT fa?%da mﬁé@ﬁ 3o T 350 nigd.

Education allowance for 2 children at I 350 p.m. per chiid.

(d) =3 @R P, soner T 1600 . =08 =R VST FRees EADIETA
gonent T 3,000 neb.

House Rent Allowance ¥ 1600 p.m. but Actual Rent paid by him is
< 3,000 p.m.
(e) He3IT 14% T, AW FoRR QRO B0TAI RPF R S0SRODY, QeRwT.

He and Company contribute 14% of salary towards RPF.

P.T.O.
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(f) RPFS e woars wg 15% shdEs.
Interest on RPF was 15% P.a.

(g) ToTIOIX HeodNET TAH'T VoD OR X 6,000 N0 Tene F§ 201
% 3,000 ﬁ%ﬁé&i TRWSAT.

Company paid ¥ 6,000 towards income tax and ¥ 3,000 towards
professional tax of Mr. Praveen.

(h) <T@ Sone FHowFIR, KReE’ BN VEELINT.

He received bonus equals to 2 months salary.

(1) 8D WY TBHFICDT VAT FE, sTv T 400 NEDNTVES.

Children hostel allowance for 2 children @ ¥ 400 per child, per month.
2Or WRE 2019-20 § ©JCDWHVOZ [T BONR LIV [esT  STOORTJIY,
FOT&EOWD.

Compute the taxable salary of Mr. Praveen for the Assessment Year 2019-20.

8. 5e0in3d WALTOTTTIR T3 §¥ToBOZ 2019-20 Fe [IRFF, I, STODIT, VeRTRT.
B 30 WAEFY, TENT BOTHFNON ©TT 23, STIODTRY, TOWERREEWO.
Mr. Avinash furnishes the following information of income for the
AY 2019-20. Find out his total income if his Residential status is :

(a) ©TD FGITLR JTRAIPNGT,
Ordinary Resident
(b) VWD wHEETE VeAPNGT,
Not-ordinary Resident
(c) T VA HTSoDTNTT,
Non-Resident Indian
(i) SoocR[OS WIRTHEB wor £weed - 1,00,000.
Income from business from Mumbai - ¥ 1,00,000.
(i) USA sgechon wod @3 ¥ 50,000 Ned. T3 IRTY) HRUsL0T
VODOSFOTRTT.
Profit from business in USA controlled from India - ¥ 50,000.
(iif) 2TPATYR FF SAW0T 20T SwOR ¥ 50,000 N HTRATYoeE
AEBORTONG.
Income from House property in Japan received there ¥ 50,000.
(iv) HOTSTBYT WIPTROW WOT STCD, LOTBF'RY Aes0REENT T 30,000.
Income from business in India, but received in London ¥ 30,000.
(v) USARY AT Readmon ol3ng ?%e%ﬁbﬁbd Rowe ¥ 70,000.
Salary received in India for services rendered in USA ¥ 70,000
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(vi) 2PT200T JON0EHVRT WSEXOIPOHOT  WOT WOTOTT T

¥ 30,000 (1/3 S, 50ERY ALBORTONGE).
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Profits from business in Malaysia controlled from India (1/3

received in India) ¥ 30,000.

(vil) 307Rn LeBBEE BLOD DTIed STRODT/RY, mdéiﬁ gohmy X 8,000.

Past untaxed income brought into India ¥ 8,000.
(viii) Tede FOTAOWOT ALTOAT ©ogee3 T 5,000.
Dividend received from a domestic Company ¥ 5,000.
(ix) Seepyad nead & swead T 25,000.
Agricultural income earned in Nepal T 25,000.
(x) ©ow 300D S.B. 03WoT NPAT w& T 3,000.
' Interest earned on Post Office Savmgs Bank A/C ¥ 3,000.
(xi) S0o=A FOTIOPL N&.@@&ve Q0T NPAT wa X 25,000.
Interest received on Private Company Securities ¥ 25,000.
(xii) SoWoWoT TeT CHRTBY 2or TsF T 30,000.
Gift in cash from father ¥ 30,000.

&eodng 3eDTTCRT Wondedsy 3 mér{ﬁﬁ. moam waﬂm DRETREF BRN

%ﬁéic:m@ﬁ.

aone: DEA | DIB | mE-C
TOJ:TBLJ NDIETH 1,80,000|(1,50,000|1,20,000
Grverstalows) ?m@a 1,50,000 | 2,00,000| 1,00,000
ﬁ"éwmd @n (TE gonen) 20,000 15,000 25,000
TNOD wuIOdeen (BdoFR03) DoFTN | TED | TORT/N
OTed DN 10,000 - 40,000
WRRY DWFN 20,000 5,000 .
TOT DO W

(a) Qeoor BN 1,00,000 - -

(b) =ong ohEmen - 60,000 -

(c) &3 dF@eondnon - - 10,000

Fhdagdod 3on TR ?ﬁ“@d 10% SNTET. DI-AT ORGP é@ﬁoﬂ:ﬁa VWD TS

TR, ST DI-B mma DHI-C 5 TR gonneay, as“faﬁmd(ééaﬁoaa@)
wﬁéamﬂ DS-C 03w 2 &onsd ovdolmiie PR,

2019-20 3¢ 301 B3 g, $e0d08 BeDTR S0 LROWOT TR BTOHBRY, FORBBWD.

P.T.O.
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Mr. Shekhar is the owner of 3 house properties in Bengaluru and let out all

the houses throughout the year.

Particulars House-A House-B House-C
Fair Rent 1,80,000 1,50,000 1,20,000
Municipal Valuation 1,50,000 2,00,000 1,00,000
Actual Rent (Per month) 20,000 15,000 25,000
Use by tenant Residential Office | Residential
Repair charges 10,000 - 40,000
Collection charges 20,000 5,000 -
Interest on loan

(a) For construction 1,00,000 - -

(b) For marriage of daughter - 60,000 -

(c) For Repairs of house property - - 10,000

Municipal tax is 10% of Municipal Valuation. Municipal tax of House-A was
paid by the owner but the Municipal taxes of House-B and House-C were
paid by the tenant. The House-C was remained vacant for 2 months.
Compute the Income from House property of Mr. Shekhar for the AY 2019-20.

20308 BOT TR/ FRNFAOIY B3 IFTOT TR WWINT SROFTINTLET. Slak)

ROWODAT NWTNL T3 FFTOBWOSE.

LT3N <e8-1 HR-11 8-II1
TOXNET cﬁéas AL 24,000 18,000 -
BFoD SACHI, weTedeeNHE LGS RN HF| WA WI| Ao W
ROFTERPS woan 18,000 12,000 NIL
oRe P, 16,000 14,000 35,600
0= 30K (JoRge IR0E 10%)
# 1,600 700 3,560

TOCT TN TORSIT TR 30N
RBNRTR T=EAT TR 20N NIL 700 NIL
DTEONE 1,000 500 2,000
O ©[H 2 songd NIL NIL
S 0FedmoN FRRT WOT HedT WG 800 600 2,000
Eyleviolela] 2015-16 T¢) ZARRPCENRR

A 4,000 NIL NIL
RN TR IRFTY TARGCNB

2019-20¢ 301} WRFE, d¢. BOTTIT FONRRTIRT DI SWODT/, FOTHBLWD.
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Mr. Harish is the owner of following three House properties in Mysore. The
details relating to which are as follows -

11.

7

year for the first house

Particulars House-I | House-II | House-III
Actual Rent P.a. 24,000 18,000 -
Purpose of use of House Property LOP LOP SOP
Standard Rent 18,000 12,000 NIL
Municipal Value 16,000 14,000 35,600
. o
moe-abed i NP R
Municipal tax paid by the tenant NIL 700 NIL
Repairs 1,000 500 2,000
Vacancy Period 2 months NIL NIL
Interest on loan for repairing house 800 600 2,000
Unrealised rent allowed in the
year 2015-16 recovered during the 4,000 NIL NIL

GN-342

Compute the taxable Income from House property of Mr. Harish for the

Assessment Year 2019-20.

éoociram-@af Deno® Danides, SxOod WC?J%GF\O&RCS ged)é TNT0ITy 31-03-2019
5@3?0353& FEB0R e.-nw::dm’e;ai:ﬂl mo@daagd.

Smt. Savita, an employee of Hindustan lever Ltd. Delhi TECE

incomes during the year ending 31-03-20109.

(a)

31-08-2018 T ITAnw e Re3x Sone
a‘mod@ gonen ¥ 12,500 Slplestind

ived the following

i 212,000 ivenTHzs. ahady 9903

Basic Salary upto 31-08-2018 % 12,000 p.m. and there afterwards

% 12,500 p.m.
(b) =& Bows mwarE T 30,000
Dearness pay ¥ 30,000 P.a.

(c] =g 2;53?3 @AFE T 15,000 (Ao, RS k‘ﬁ@é’goﬁ@ﬁ a‘d@ﬁ@ﬁ@am@&@)
Dearness allowance ¥ 15,000 P.a (

benefits)

it does not enter into retirement

P.T.O.
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(d)

(f)

(g)

(h)

; AR AR R

Y VoIR8, T 250 TS Son9T L.0m T
Chﬂdren Education allowance ¥ 250 p.m. for one child.
5@5652386033 5339’365 BodFTmRE T 21,500 (808N $FZ0HY WHBOHT), TBODSVONE)

Reimbursement of Medical Expenses ¥ 21,500 (Treatment was taken in
Private hospital).

26Th8 BHTT[OR FBOCLY WA T TR, LBNBERNG (30T oS
% 80,000 R emarcdh, mmERIT.)

Smt. Savita has been provided with rent free flat at Delhi (Rent paid by
the Company ¥ 80,000 p.a)

QWOR FPHT Tere VARCDTT APTONFBRY, AT LBNTOONG. BIIRYONR
gonent X 700 N¢ RowdRm, ToRSRORRTT.

Facility of watchman and cook provided, each of whom is paid ¥ 700 p.m
as Salary.

WG Chd OB, n@wecmodeen amdrw@ DOCOBD VEBONG T 1,20,000
(Fo® SAWNBROB OZ00T 1-4-2018 Tone 8 DTVOITOD 88 BTHE MONINR
SBI 12% 3, Moars wRoHD, OMIH).

Interest free loan for purchasing home appliances ¥ 1,20,000 (Date of
loan borrowed 1-4-2018 and assume SBI lending rate for similar loan
on 1-4-2018 @ 12% P.a).

2019-203¢ JHRFE, Heahd BITTHT ROWIT SWOONIZY, VFFOA. Sdod doner T
200 ¥ 8 SORODT, TOWSWITIVSOT LTODA.

Determine salary income of Smt. Savita for the Assessment Year
2019-20 assuming that she paid I 200 p.m. as professional tax.

-00o0-




